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Due  to  vacations  and  the  usual  summer  letdown  some  of  our  features  are  omitted 
in  this  Journal  hut  one  or  two  others  have  been  expanded.  Mr.  Nesmith  in  Hispano' 
Americana  has  produced  a very  fine  account  of  certain  other  Spanish'American 
counterfeits  and  collectors  of  this  series  will  do  well  to  peruse  it  carefully. 

He  * 

We  olfer  an  interesting  account  of  collecting  activities  in  South  Africa  from  our 
correspondent  Mr.  J.  T.  Becklake  former  Acting  Deputy  Master  of  the  Royal  Mint, 
Pretoria. 

* ❖ 

The  Standard  Catalogue  of  United  States  Coins  1947  edition  is  nearly  ready  for 
the  printer,  but  considerable  delay  is  expected  in  the  production  of  the  book  due  to 
scarcity  of  paper  and  reduced  working  hours  in  the  printing  and  binding  trades. 

^ ^ 

Dr.  Louis  Pinto  Garcia  of  Castelo  Branco,  Portugal  has  sent  us  a very  complete 
illustrated  book  on  the  medals  relating  to  Portugal  by  Jose  Lamas,  entitled  — 
“Medalhas  Portuguesas  e estrangeiras  referentes  a Portugal:  Memoria  Historica  e 
descritiva  baseada  na  coleccao  iniciada  Volume  I,  Parte  1 Medalhas  commemora- 
tivas.”  Lisbon  1916.  Over  500  pages  and  107  plates. 
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STORY  AND  DESIGN 
OC  MODECN  COINS 


Australia  No.  9 


1927 — Canberra  Florin  C.W.  9 

Tow.irds  the  close  ot  the  19th  ceii' 
tury  the  six  colonies  coinprisinLr  AiiS' 
tralui  ^.ive  consideration  towards  uni- 
fieation  and  the  adoption  of  a eapitol. 

By  an  Act  promiihjjated  in  1901  New 
South  Whdes,  Victoria,  South  Australia, 
Queensland,  Tasmania  and  Western 
Austr.dia  became  a Commonwealth  in 
the  British  Empire.  This  act  also  pro' 
vided  that  the  new  seat  ot  Government 
should  be  established  in  New  South 
W'ales,  not  less  than  100  miles  distant 
from  the  thrivinij;  city  of  Sydney. 

After  several  years  of  search  and  coii' 
sideration  the  commisssion  chare;ed  with 
tindint^  a suitable  spot  narrowed  its 
choices,  and,  in  CV'tober  ot  1908  deter' 
mined  upon  the  YasS'Canberra  (.listrict 
near  the  town  ot  Yass  in  New  South 
Wales.  The  selection  ot  the  tuture 
federal  eapitol,  Canberra,  was  aj^proved 
by  both  houses  ot  the  ( amimonwealth. 

The  city  itself  lies  in  an  amphitheatre 
of  wooded  hills  about  2000  teet  above 
sea  level,  roucjhly  2 "10  miles  trom  Syd' 
ney.  That  it  mii^ht  be  usetully  and 
attractively  laid  out  .in  international 
competition  was  held,  the  winnini^  dc' 
si^Ljn  beinu;  the  work  ot  Walter  Burley 
Cilritfin  ot  Chicago. 

In  1913  the  toundation  stone  was 
laid;  in  192.3  work  was  beujun  on  the 
Parliament  House,  and  on  May  9,  1927, 
the  Duke  of  York,  representin'^  his 
father,  Kini^  Geori^e  V,  opened  the  first 
Parli.'iment  session  in  the  new  eapitol. 

To  m.'irk  this  historic  (K'casion  Aus' 
tr.ilia  brought  out  a silver  Florin  in  1927 
portrayin'^  the  monarch,  (jeorij;e  V,  on 
the  obverse,  and  the  buildinsj;s,  in  car' 
touche,  on  the  reverse,  with  year. 


1 9 55 — Melbourne — Victoria  Centenary. 

Two  historic  milestones  were  reached 
by  Australia  in  193  5 and  to  suitably 
mark  the  occasions  a silver  Florin  was 
struck  showiui^  a profile  head  of  King 
George  V on  the  obverse,  and  a horsc' 
man  carrying  a torch  on  the  reverse. 

CYie  of  the  events  marked  was  the 
centenary  of  the  founding  of  Victoria, 
second  smallest  of  the  Australian  states, 
which  occupies  the  extreme  southeast 
of  the  continent.  The  section  was  diS' 
covered  April  19,  1770  by  Capt.  Cook 
and  the  first  persons  to  land  were  the 
supercargo  and  a portion  of  the  crew 
of  the  “Sydney  Cove"  in  1797. 

A convict  establishment  attempted  in 
1826  failed,  but  in  1834  Edward  and 
Fr.inces  Henty  established  a shore 
Winding  station  at  Portland  Bay,  and 
in  183  5 a number  of  flock  owners  pur' 
ch.ised  and  occupied  a 700,000  acre  tract 
on  the  shore  of  Port  Philip,  marking 
the  st.irt  ot  the  colony. 

The  second  of  the  events  was  the 
beginning  of  what  is  today  Melbourne. 
This  now'thriving  city  was  begun  with 
.1  few  huts  on  the  banks  of  the  Yarra' 
Y.irra  River  in  183  5,  and  was  already 
<i  busy  town  of  6000  inhabitants  in 
1840,  being  incorporated  in  1842. 

With  the  discovery  of  gold  (1851) 
the  I'lopulation  increased  for  a time  at 
the  rate  of  2000  persons  a week,  mainly 
immigrants  from  Europe.  It  was  the 
seat  of  the  Commonwealth  Government 
from  1901  to  1927.  As  an  early  town 
it  was  laid  out  as  a rectangular  block 
along  the  north  banks  of  the  Yarra. 
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STORY  AND  DCSICN 
or  MODERN  COINS 


1932 — 4th  Centenary  of  the 
Founding  of  Brazil. 

Since  Brazil  is  the  largest  political 
division  of  South  America  larger  than 
the  United  States  proper,  it  is  natural 
great  interest  should  he  manifest  in  its 
coins. 

Its  history  is  fascinating  — marking 
stages  ot  Portuguese  expansion  to  the 
west. 


Brazil,  naming  various  points-  some  of 
them  still  remaining  in  use. 

Then,  for  twentyTve  years  or  so  in^ 
terest  waned,  and  it  remained  for  King 
John  III  ot  Portugal  to  revive  interest. 
The  first  systematic  effort  to  establish 
an  organized  government  in  Brazil  was 
made  in  1332.  Fifteen  hereditary  eap' 
taincies,  or  fiefs,  extending  30  leagues 
along  the  coast,  were  set  up  and  granted 


When  Vasco  da  Gama  discovered  the 
alhwater  route  to  the  Indies  via  the 
Cape  ot  Good  Hope,  an  imposing  ar^ 
mada  under  Pedro  Alva  res  Cabral  was 
dispatched  from  Portugal,  using  the 
sailing  directions  of  his  great  predeces' 
sor.  Cabral  bore  west,  though,  to  avoid 
calms  off  the  Gulf  of  Guinea,  so  that  on 
April  22,  1300,  he  sighted  the  mainland 
of  South  America. 

Cabral  was  followed  by  Amerigo  Ves^ 
pucci,  who  sailed  along  the  coast  of 


to  favored  persons.  The  most  flourish- 
ing of  these  was  that  of  Sao  Vincente, 
south  of  the  city  of  Santos,  which  had 
been  granted  to  Martin  Affonso  de 
Sousa. 

Thome  de  Souza,  a Portuguese  noble, 
took  over  the  duties  ot  governor  general 
in  1 349,  on  instructions  from  King  John 
III  (1  32  1-1  337)  who  had  great  interest 
in  the  development  of  the  colony.  The 
King  also  sent  over  a group  of  Jesuits 
to  aid  in  the  development  of  the 
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country,  soincthino;  they  did  extremely 
well. 

To  mark  the  fourth  centenary  of  the 
toundiniT  in  n32,  Brazil  hroujjjht  out  a 
set  of  six  ccu'ns.  In  the  sequence  of  their 
denominations,  and  in  reverse  catalot^ue 
sequence,  the  set  comprised  a 100  reis 
(nickel)  of  small  size  portrayinj^  Cazi' 
que  Tiherica,  native  chief,  on  the  oh' 
verse,  and  native  weapons  on  the  re- 
verse. 

200  reis  (nickel)  with  navie;ator's 
sphere  on  the  obverse  and  a 16th  ceiv 
tury  caraval  on  the  reverse. 


400  reis  (nickel)  showing  the  map  of 
South  America  and  dates  on  the  ob' 
verse,  and  Cross  on  the  reverse. 

500  reis  (al.br.)  with  portrait  of 
Ramalho  and,  on  the  reverse  a quilted 
jacket  of  the  16th  century. 

1 milreis  (al.br.)  with  a standing  fig' 
lire  of  Martin  Affonso  de  Sousa  who 
had  the  grant  of  Sao  Vincente,  with  a 
coat  of  arms  on  the  reverse. 

2 milreis  (silver)  with  a bust  of  King 
John  111  on  the  face,  and  the  coat  of 
arms  of  Portugal  on  the  reverse. 


Notes  on  Numismatics  from  South  Africa 


SOLITH  AFRICAN  NUMISMATIC  SOCIETY: 


JUNE,  1946. 


This  Society  was  instituted  some  five  years  ago  in  Cape  Town  and  has  stimulated 
interest  in  Numismatics  in  a most  active  manner  since  then.  It  is  hoped  that,  in  time, 
affiliated  societies  or  branches  will  be  started  in  the  other  main  centres  in  this  country. 
The  Society  has  recently  been  instrumental  in  securing  the  Union  of  South  Africa’s 
Ciovernment's  agreement  to  issue  a crown  piece  (five  shillings)  in  1947,  to  commemor- 
ate the  visit  of  Their  Majesties- - I he  King  and  Queen  and  their  Family.  Hitherto 
the  pinion's  coin  scries  has  not  included  a crown  piece.  This  will  give  an  opportunity 
for  the  Mint  to  add  one  further  piece  to  its  present  very  interesting  scries  of  coins 
and  numismatists  will  welcome  and  warmly  support  the  Minister  of  Finance  in  this 
connection.  It  is  considered  also  that  the  public  generally  (and  including  particularly 
the  Non'European  sections)  will  be  pleased  to  have  this  new  piece  in  circulation. 


RECEN  I'  COIN  SALES  IN  SOU  Ff  l AFRICA:  have  shown  a marked  upward 
tendency  in  prices  especially  for  gold  coins.  At  a sale  in  Johannesburg  this  month. 
Kruger  sovereigns  realised  from  to  t’lO  each  .ind  Burger  so\ere!gns  (now  extreme' 
ly  rare)  from  0 5 to  f48  each,  according  to  condition.  A LJ.S.A.  $20  (Liberty  Head) 
piece  was  sold  for  (.■26.10/',  a five  dollar  piece  for  t'5  and  a %2Yi  piece  for  £30. 
Some  Mexican  doll.irs  went  for  12/6d.  each  and  a U.S.A.  dollar  (I860)  £1.  4/'. 


UNION  0¥  SOUIH  AFRICA  (,P4IJ)  COINAGES: 

These  consist  of  British  sovereigns  and  half  sovereigns  only.  Each  piece  has  a 
small  Mint  mark  “S.A.”  just  above  the  date  (ut  the  reverse,  to  indicate  its  origin. 
Sovereigns  were  issued  I rom  1923  to  1932  inclusive:  Half  sovereigns  for  1923,  1925, 
.ind  1926  only.  The  1923  sovereigns  and  half  sovereigns  however  were  issued  for 
specimen  sets.  From  1929  onward  a variation  occurred  inasmuch  as  the  King’s  head 
and  the  figure  of  St.  George  and  the  Dragon  were  slightly  smaller  and  the  headings 
on  both  sides  were  fluted;  j'lrevious  to  1929  the  beading  on  the  obverse  was  spherical 
and  fluted  on  the  reverse.  Furthermore,  it  is  quite  possible  that  gold  coinage  will  not 
be  again  minted  either  from  South  Africa  or  any  other  Royal  Mint.  A set  of  these 
sovereigns,  including  the  rarest  date  of  the  normal  issues,  viz.,  1924,  realised  £55.15/' 
at  a recent  sale,  and  a set  of  sovereigns  dated  192  5 to  1932,  together  with  half 
sovereigns  of  the  years  192  5 and  1926  were  sold  for  £50  at  the  same  sale. 

J.  T.  B.  (South  Africa)  • — • 30/6/46. 
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MADAGASCAR 


Madagasc.'ir’s  history  and  coinages  arc 
of  more  than  passing  interest  to  numis' 
matists,  most  of  the  coinages  having 
appeared  after  the  island  heeame  a part 
of  the  French  Empire.  There  were  no 
regular  eoinages  during  the  18(S0'9fj 
period,  the  known  items  being  merely 
a series  of  “essais.” 

One  of  the  figures  portrayed  on  an 
“Essay”  was  Ranavaloman  joka  III 
(188?i).  This  was  Ranavalo  III,  or  Ran^ 
avalo'Manjoka,  who  was  (!^ueen  of  the 


island  from  1883  to  1897.  She  was  an 
“appropriating”  sort  of  a woman,  hav' 
mg  adopted  the  name  of  her  piedeees' 
sor,  C^ueen  Ranavalo  I (Ranavalo'Maiv 
joka)  who  was  born  in  1800  and  died 
in  1861,  and  married  the  husband  of 
her  immedi.ite  predeeessor.  Queen  Raiv 
avalo  II  (who  ruled  from  1861 '1883). 

History  shows  that  Ranavalo  III, 
born  in  1864,  was  the  last  queen  of  a 
tree  Madagasear,  succeeding  to  the 
throne  alter  the  de.ith  of  Ranavalo  11 
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Madacascar 


on  July  14,  1883.  R;in;iv;ilo  II  took  no 
share  in  the  government,  leaving  mat' 
ters  to  her  j')rime  minister  Rainilaiari' 
vony,  who  had  taken  eontrol  in  1864. 

Wdien  Ranavalo  III  heeame  queen  she 
married  Rainilairivony  almost  immedi' 
ately.  C^ne  ‘‘essay”  was  struek  in  1883 
.ind  another  known  as  the  S.  M.  Ran' 
avona  III  type  was  iTrepared  in  1886. 

She  was  e.xiled  to  Reunion  when  Clen. 
Clallieni  abolished  the  sovereii^uity  by 
proelamation  in  February  ol  1897,  .ind 
in  1899  was  removed  to  Algiers.  This 
was  the  tinal  sta^e  ot  Madayasean  iiv 
dependenee,  tor  by  the  turn  ot  the 
century  the  Freneh  were  in  eomplete 
control.  R.in.ivalo  111  died  in  1916. 

Madagascar's  Mystery 

For  years  a memorial  item  ot  Mada' 
gascar  has  proven  somewhat  of  a mys' 
tery  to  coin  students.  It  has  no 
monetary  unit,  and  in  the  opinion  of 
Mr.  Wayte  Raymond  was  probably  a 
med.d  or  souvenir  piece. 

Investigations  into  certain  reterence 
works  shed  little  light.  The  licm'like 
tigure,  the  crescent  and  word  “Kahel” 
on  the  tace  could  not  be  explained,  .ib 
though  there  is  on  the  island  ot  Ma».la' 
gascar  a Foussa,  or  catlike  viverine, 
which  might  have  been  the  basis  tor  the 
lioii'like  tigure  and  might  have  repre' 
sented  a variation  ot  the  word  “Foutah” 
which  apj'tears  on  the  reverse. 

This  explanation,  however,  was  not 
satistactory.  Since  there  was  an  Arabic 
inscription,  an  appc.il  was  made  to  A.  S. 
Arnold  ot  Metuehen,  N.  J.,  an  authority 
in  this  Held,  and  he  was  kind  enough 
to  otfer  to  attempt  a translation.  A 
tracing  was  made  ot  the  piece,  and  sent 
on. 

Mr.  Arnold  asked  additional  tracings, 
and  recently  wrote  that  the  puzzle  w.is 
beginning  to  untold. 

In  his  opinion  the  piece  is  ot  French 
(luinea  aiul  not  M.idagascar  as  j^'opular' 
ly  supposed.  The  language  used  is 
Syrian,  w'ritten  with  Arabic  characters, 
tor  the  reason  that  all  trade  in  French 
C/uinea  is  in  the  hands  ot  Syrians. 


The  lion  on  the  obverse  is  the  Assy' 
rian  Lion — the  Syrians  claim  to  be  the 
descendents  of  the  Assyrians.  It  may 
also  be  that  the  lion  indicates  the  dis' 
trict  ot  Futa  Djallon  (substantiated  by 
the  “Foutah  Djalon”  on  the  reverse), 
which  IS  the  only  district  in  French 
(luinea  abounding  in  lions  much  lion 
hunting  going  on  in  that  district. 

The  Latin  name  “Foutah  Djalon”  is 
no  other  than  “Futa  Djalon”,  a district 
in  French  Guinea.  The  quarter  moon  is 
.1  Mohammedan  symbol  and  is  explained 
by  the  tact  that  the  inhabitants  of  Futa 
Djallon  are  mostly  of  the  Mohammedan 
taith. 

The  Arabic  lettering  is  translated  to 
“San  Denval.”  It  is  evidently  a name 
ot  .1  place,  commemorating  an  event,  but 
no  gazeteer  shows  such  a name. 

Mr.  Arnold  believes  there  are  two 
ptissible  explanations  tor  the  issuance 
ot  the  coin. 

First,  and  perhaps  most  logical,  is 
that  the  coin  or  token  commemorated 
the  Httieth  .inniversary  of  the  famous 
journey  to  Timbuktu  trom  Boke,  made 
in  1829  by  Rene  Caille  (Kahel  in 
Arabic)  in  which  the  gre.it  Frenchman 
reached  Futa  Dj.dlon  in  that  year.  This 
would  be  substantiated  by  the  year 
(1879)  and  the  “K.ihel”  appearing  on 
the  t.ice. 

The  second  explan.ition  is  that  it 
might  mark  the  year  (1879)  in  which 
the  Almany  or  Emir  ot  Futa  Djallon 
placed  his  country  under  French  prO' 
tection. 

Thus  any  relationship  ot  this  coin 
or  medal  to  Madagascar  would  seem  to 
be  dispelled.  Any  supplementary  eii' 
lightenment  on  this  particular  item 
would  be  greatly  appreciated  by  the 
editor. 

LIST  OF  ILLUSTRATIONS 

1.  The  Foutah  Djalon  medal  formerly 
thought  to  belong  to  Madagascar. 

2.  Pattern  5 francs  1883. 

3.  Pattern  5 francs  1886. 

4.  Pattern  5 francs  1895  by  Reginald  Huth. 

5.  Pattern  “kirobo”  1888. 

6.  Pattern  10  Centimes  1883. 
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THE  COINS  OF  COLONIAL  AMERICA 

By  PHARES  O.  SIGLER 


CHAPTER  XVI 

NOVA  CONSTELLA no,  IMMUNE  COLUMBIA, 
AND  CONFEDERATIO  PIECES 


NOVA  CONSTELLATIO  — SILVER 

The  silver  Nova  Constellatio  pieces  were  unquestionably  made  as  patterns  for  a 
national  coinage.  It  is  not  known  for  certain  who  designed  them  nor  where  they 
were  struck. 

Robert  Morris,  the  hnancier,  first  introduced  the  subject  of  a National  Mint  for 
the  LJnitcd  States.  Being  the  head  of  the  finance  department,  he  was  instructed  by 
Congress  to  prepare  a report  on  the  foreign  coins  then  in  circulation  in  the  United 
States.  Instead,  his  report  to  Congress  on  January  15,  1782  covered  a much  broader 
field  and  even  contained  an  ingenious  plan  for  coinage,  which  is  said  to  have  been  the 
work  of  his  assistant,  Gouverneur  Morris.  The  report  set  out  the  fact  that  the  Spanish 
dollars  were  the  nearest  approach  to  a standard  in  this  country  and  that  they  were 
valued  in  the  various  states  at  5 shillings,  6 shillings,  7 shillings  and  6 pence,  and  8 

shillings.  These  valuations,  reduced  to  pence,  were  60,  72,  90  and  96,  and  the  least 

common  multiple  of  them  was  1440.  Oddly  enough,  one  quarter  of  a grain  of  pure 
silver  was  then  worth  approximately  1/1440  of  a Spanish  dollar.  In  order  to  have  a 
unit  that  would  be  interchangeable  with  the  Spanish  coins  and  also  convertible  into 
English  currency  terms,  he  recommended  a quarter  of  a grain  of  silver  as  the  basis  of 
the  plan. 

He  proposed  a copper  piece  to  be  called  a “Five,'’  and  another  to  be  called  an 
“Eight,”  and  the  following  silver  pieces: 

A “Cent”  of  100  units,  composed  of  25  fine  grains  of  silver  [and  possibly  two 
grains  of  copper]  weighing  one  pennyweight  and  three  grains.  It  has  been  estimated 
that  the  intrinsic  worth  of  the  “Cent,”  on  the  basis  of  our  present  values,  is  approxi' 
matcly  7 cents.  Five  of  these  pieces  would  equal  a “Quint.” 

The  “Quint,”  or  five  hundred  units,  was  to  be  composed  of  125  fine  grains  oi 

silver,  weighing  five  pennyweight  and  filteen  grains.  Ten  ot  these  would  equal  a 
“Mark.” 

The  “Mark,”  or  one  thousand  units,  was  to  be  composed  of  25  0 fine  grains  of 
silver,  and  was  to  weigh  eleven  pennyweight  and  six  grains. 

He  also  proposed  a gold  piece  called  a “Crowai,”  which  would  contain  a specified 
number  of  the  proposed  monetary  units.  The  name  tor  this  coin  is  said  to  have  been 
obtained  from  the  design  of  the  Indian  with  his  foot  resting  upon  a crown  on  the 
reverse  of  the  Confederatio  piece  hereafter  described. 
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Patterns  were  made  only  tor  the  silver  pieees  under  the  plan  proposed  by  Morns 
and  these  eorrespond  in  names,  units,  and  weit^hts  to  the  speeitieations  eontained  in 
his  report.  From  Morris’  diary  we  learn  that  a Mr.  Dudley,  on  April  2,  1782, 
delivered  to  him  a ‘‘Silver  eoin,  beins^  the  first  that  has  been  struek  as  an  Ameriean 
Coin,”  and  that  on  April  22,  Mr.  Dudley  sent  him  sever.il  pieees  of  money  as  patterns 
of  the  intended  national  eoina^e. 

There  are  only  two  speeimens  known  as  the  “Cent”  [sometimes  ineorreetly 
referred  to  as  a ‘‘dime”]  and  only  one  eaeh  of  the  two  varieties  of  the  “C^uint,”  and 
one  of  the  “Mark.” 


The  “Cent” 

Obverse 

Device  An  eye  in  the  eenter  from  whieh  rays  extend  to,  and  interseet,  a eirele  of 
thirteen  stars. 

Legend  NOVA.CONSTELLATIO.  [The  New  Constellation], 
l^order  milled. 


Re\’crse 

Device  A wreath  surroundiiiLj  the  letters  ITS  and  the  fiizures  K'iO. 

Legend  LlBERTAS.JUSTITiA.  1782.  [Liberty  Through  Justiee]. 

This  eoin  is  size  12  and  weie;hs  27  grains  or  one  pennyweij^ht  and  three  grains. 


I be  “Quint” 

No.  1. 

Obverse 

Device  An  eye  in  the  eenter  from  whieh  rays  extend  to,  and  interseet,  a eirele  of 
thirteen  stars. 

Legend  NCWA  CC'iNSTELLATK’)  [punetuation  omitted]. 

Reverse 

Device  A w'reath  surrounding  the  letters  U.S  and  the  figures  200. 

Lcgeyid  L1BERTAS.JUST1T1A.1782. 

12orders  beaded  and  edge  ornamented  with  leaf  work.  Size—  16|/2.  Weight — 
122  grains,  or  five  pennyweight,  fifteen  grains. 
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No.  2. 

Obverse 

Device — An  eye  in  the  eenter  from  whieh  rays  extend  to,  and  interseet,  a eirele  of 
thirteen  stars. 

There  is  no  legend  on  this  “Quint”;  instead  a plain  raised  ring  appears. 

Reverse 

Identieal  with  that  of  No.  1. 

Si^e — 16.  Weight — 110  grains. 


The  “Mark” 

Obverse 

Device  An  eye  in  the  eenter  from  whieh  rays  extend  to,  and  interseet,  a eirele  of 
thirteen  stars. 

Legend— NOVA  CONSTELLATIO  [punetuation  omitted]. 

Border — a wreath  of  leaves. 


Reverse 

Device — A wreath  surrounding  the  letters  U.S  and  the  figures  1,000. 

Legend  LIBERTAS.JUSTITIA.  1 783. 

Border — a wreath  of  leaves.  Edge—  ornamented  with  leaf  work.  Site— 20|/2. 

Weight-— 270  grains;  or  eleven  pennyweight,  six  grains. 

The  emblem,  consisting  of  one  eye  with  rays  on  the  obverse  of  this  series  and 
on  the  Nova  Constellation  Coppers  whieh  will  be  considered  next,  can  be  traced  to 
ancient  Egypt,  as  the  eye  was  the  Egyptian’s  emblem  for  Osins,  the  sun  god. 

Congress  did  not  see  fit  to  adopt  the  standard  illustrated  by  these  patterns  and 
there  is  no  record  of  any  action  having  been  taken  on  Morris’  report. 
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NOVA  CONSTELLATIO  — COPPER 

The  dies  tor  the  eopper  Nov<i  Constellatio  pieees  are  believed  to  have  been  cut 
by  Thomas  Wyon,  ot  Birmiip^ham,  England.  The  copper  pieces  were  doubtless 
patterns  and  were  struck  in  Enjj;land.  They  are  said  to  have  been  manufactured  for 
a New  York  ejentleman  but  his  identity  is  not  disclosed.  Only  the  pieces  of  1783, 
178^,  and  1786  are  described,  and  no  attempt  is  made  to  present  the  numerous 
varieties. 


1783 
Ob\  erse 

Device  An  eye  in  the  center  from  which  rays  extend  to,  and  intersect,  a circle  ot 
thirteen  stars. 

Legend  NOVA.CONSTELLATl(3  * 


Rc\  erse 

Device  A wreath  encircling  the  Roman  letters  L'.S. 

Legend  LIBERTAS*jUSTITI  A.  1 783. 

l^orders  usu, illy  milled,  but  sometimes  serrated.  Edi^e  plain.  Size—  I6J/2  to  18. 
Weight  117  to  138  L^rains. 


Device 

Legend 


i:'85 
Ob\  erse 

Same  as  1783  obverse,  above. 

MOVA  COHSTELLATIO 


Reverse 

Device  A wreath  encircling  U S in  script  monoj^ram. 

Legend  LIBERTAS  ET  JUSTITIA.  178T 

Borders^  usually  milled,  but  sometimes  serrated.  Edge — plain.  Size — Kd/z  to 
18.  Weight  108  to  127  grains. 
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1786 


Device  Same  as  1783  obverse. 


Obverse 


Legend— NOVA  CONSTELLATIO 


Reverse 

Device — A wreath  surrounding  the  Roman  eapital  letters  U.S. 

Legend— LIBERTAS  ET  JUSTITIA.  1786. 

Borders — milled.  Edge — plain.  Weight — 12  3 grains. 

The  latter  is  very  rare. 

The  New  York  Daily  Advertiser  of  May  26,  1786,  reported  that  many  tons  of  the 
Nova  Constellatio  Coppers  were  struek  and  put  into  eireulation  in  Ameriea. 


IMMUNE  COLUMBIA 

The  Immune  Columbia  pieees  are  extremely  rare.  The  faet  that  they  were  struek 
in  gold,  silver,  and  eopper  seems  to  indicate  that  they  were  intended  as  patterns 
for  coins  of  the  metal  considered  most  appropriate.  Practically  nothing  concerning 
their  history  is  known'. 


No.  1. 

Obverse 

Device — An  eye  in  the  center  of  a plain  held  with  rays  extending  to,  and  intersecting,  a 
circle  of  thirteen  stars. 

Legend— NOVA  CONSTELLATIO 

Reverse 

Device — The  goddess  of  liberty  seated  on  a box  [said  to  represent  a ballot  box],  facing 
right,  holding  a pair  of  scales  extended  in  her  Ictt  hand,  and  supporting  a flag' 
staff  surmounted  by  a liberty  cap  in  her  right.  The  flag  is  draped  over  her  right 
shoulder. 

Legend — IMMUNE  COLUMBIA.  [Free  America]. 

In  Exergue — 1 78 S' 

Borders — serrated.  Edge — plain  or  milled.  Size — 17.  Weight — gold,  128.8 

grams;  silver  92  grains;  copper  148  grains. 
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No.  2. 

Obverse 

Device  An  eye  in  the  eenter  ot  plain  held  with  rays  extending;  to,  and  intersecting, 
a eirele  of  thirteen  stars. 

Legend  NC A^A.CC^NSTELLATIC^  * 

Reverse 

Identieal  to  the  reverse  of  No.  1. 

borders,  edge,  and  weights  are  the  same  as  those  in  No.  1. 

The  dies  tor  these  pieces,  consisting  ot  two  ditferent  obverses  and  one  reverse, 
are  believed  to  be  the  work  of  Thomas  Wyon  as  the  two  obverse  dies  are  both 
similar  to  those  of  the  copper  Nova  Constellatio  issues,  the  designs  of  which  are 
attributed  to  him. 


No.  3. 

\ ennon  Auctori 
Obverse 

Device  A head,  laureated,  f, icing  right,  with  a mailed  bust. 

Legend  VERMON  AUCTORl' 

Rev  erse 

Identical  to  the  reveiTC  of  No.  1. 

l^orders  serrated.  Edge  plain.  Size  16.  Weight  106  grains. 


No.  4. 

Georcivs  III  Re.\ 
Obverse 


Device  A head,  laureated,  facing  right,  with  a mailed  bust. 
Legend  CE(3RCIVS*I1I.REX. 
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Reverse 

Identical  to  that  of  No.  1. 

Borders — serrated.  Edge — plain.  Si::e — 16.  Weight— 129  grains. 

The  obverse  dies  ot  Nos.  1 and  2,  are  muled  with  the  Immune  Columbia  dies  and 
are  found  only  in  copper.  Crosby  expressed  the  opinion  that  probably  both  of  the 
above  pieces  were  the  work  of  James  F.  Atlee,  of  Ulster  County,  New  York,  who 
assisted  in  striking  the  Vermont  coppers. 

CONFEDERATIO 

The  Confederatios  are  also  patterns  and  the  dies  are  believed  to  have  been  made 
by  Thomas  Wyon.  It  is  possible  that  all  of  these  pieces,  with  the  exception  of  those 
muled  with  the  New  Jersey  coins,  were  struck  in  England.  One  specimen  of  the 
piece  next  described  was  found  in  Berlin,  Connecticut,  in  1861  when  some  workmen 
were  digging  up  an  old  drain. 


No.  1. 

Obverse 

Device — A cluster  of  thirteen  stars  upon  a large  central  held  with  rays  extending 
from  the  outer  border  to  the  legend. 

Legend  CONFEDERATIO.  1785. 

Reverse 

Device  A figure  resembling  an  Indian  standing  beside  an  altar,  his  right  foot  resting 
upon  a crown.  He  is  holding  an  arrow  in  his  right  hand  and  a bow  in  his  left. 
Appearing  over  his  right  shoulder  is  the  top  of  a quiver  tilled  with  arrows  which  he 
is  carrying  on  his  back. 

Legend-  INIMICA  TYRANNIS. AMERICANA. 

Borders-  serrated.  Edge— plain.  Size—  17|/2.  Weight  112  grains. 


Device  A cluster  of  thirteen  stars  upon  a small  central  field  with  rays  extending 
from  the  outer  border  to  the  legend. 

Legend-  CONFEDERATIC^.  1 78^. 
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Reverse 

Dcvicd  Same  as  that  on  reverse  of  No.  1. 

Legend  INIMICA  TYRANNIS. AMERICANA. 

Borders  serrated.  Edi^e  plain.  Size  17J/2.  Wei^jjht  147  to  H3  grains. 

The  obverse  dies  ol  both  Nos.  1 and  2 are  also  found  muled  with  the  1785 
Nov.i  ( A)nstellatit)  Copper,  and  the  rare  New  Jersey  obverses  the  Immunis  Columbia, 
the  Eagle  Cent  ol  1786,  and  the  Washington  C^ent  as  well  as  with  the  eommon  New 
Jersey  reverse. 

All  of  the  above  patterns  are  e.xtremely  rare,  and  those  muled  with  New  Jersey 
pieees  m.iy  have  been  intended  as  patterns  tor  New  Jersey  eoinage.  Doubtless  Nos. 
1 and  2 were  intended  as  p.itterns  tor  a national  eoinage.  The  thought  has  been 
expressed  that  probably  one  ot  the  obverse  dies  was  brought  to  this  eountry  from 
England  and  used  in  striking  the  above  pieees. 
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THE  DEVELOPMENT  OF  CURRENCY  AND 
BANKING  IN  WISCONSIN 

By  FRED  R.  MARCKHOFF 
(Con+inued) 


4.  Free  Banking  Period,  1852-1861. 

Because  the  lirst  proposed  ConstitU' 
tion  in  1847  had  been  rejected  because  it 
prohibited  banking  completely,  the  adop' 
ted  Constitution  let  the  voters  decide 
the  question  of  banking  by  ballot.  In 
the  1851  election  free  banking  won  31,^ 
219  to  9,126,  and  the  free  banking  law 
passed  in  185  2 was  the  result. 

The  1852  law  required  no  specie  re' 
serve  either  for  circulation  or  deposits. 
Currency  could  be  issued  to  the  full 
amount  of  the  bonds  deposited  with  the 
State  Comptroller,  except  for  railroad 
bonds,  which  were  restricted  to  80%  of 
their  value. 

The  State  Bank  of  Madison  was  the 
first  to  organize  under  the  new  law.  Its 
securities  were  deposited  on  Jan.  25, 
185  3.  The  first  bank  in  Milwaukee  to 
join  was  Smith’s  bank,  which  added  the 
word  “bank”  to  its  title  in  Jan.  1853. 
By  Jan.  1,  1854  ten  banks  had  incorpor' 
ated,  and  by  Jan.  1,  185  5,  there  were 
twenty  four.  Marshall  & Ilsley,  a private 
bank  since  April  17,  1847,  became  a 
State  bank  in  1888. 

Wisconsin  banks  felt  the  depression 
of  1857  because  eastern  business  nren 
wanted  their  debts  liquidated  in  gold  or 
sound  paper  money,  instead  of  com' 
modities.  A central  redemption  system 
was  adopted  in  order  to  establish  the 
worth  of  each  bank’s  circulation.  Uii' 
sound  banks  were  weeded  out  by  this 
method,  especially  in  the  remote  sections. 
Many  banks  quit  voluntarily  when  they 
saw  the  “printing  press  money”  days 
were  over. 

In  1858  several  other  important  amend' 
ments  were  made  in  banking.  Banks 
were  prohibited  from  issuing  circula' 
tion  unless  operating  in  a township  with 
not  less  than  200  voters.  Railroad  bonds 
as  security  for  notes  were  eliminated. 


Currency  of  the  Period. 

This  period  was  one  of  re'adjustment 
in  Wisconsin  currency.  Wildcat  issues 
sprung  up  and  had  to  be  gradually  eradn 
cated.  The  “Wisconsin  Miner’s  Bank” 
and  the  “Wisconsin  Pinery  Bank”  existed 
in  inaccessible  locations,  making  redemp' 
tion  of  their  notes  impossible.  Others 
were  almost  as  difficult  to  locate. 

Wisconsin  currency  never  fell  below 
a 2%  discount  in  New  York,  except  in 
1857,  when  it  was  quoted  at  a \0%  diS' 
count.  In  1854  the  $5.00  minimum  de' 
nomination  law  ended. 

The  law  of  1852  had  caused  Smith  to 
sell  out  to  Mitchell  his  interest  in  the 
Milwaukee  bank.  The  former  returned 
to  Illinois,  but  his  active  mind  had  other 
schemes  afoot.  On  Jan.  27,  185  2 he 
chartered  the  Bank  of  Atlanta  in  Georgia 
by  buying  2,991  of  the  3,000  shares.  He 
brought  $300,000  or  more  of  this  cur' 
rency  to  Wisconsin  for  circulation.  Coni' 
petitors  immediately  followed  suit  and 
Smith  was  plagued  with  their  notes  which 
sold  at  a big  discount  as  well  as  a coii' 
stant  demand  for  redemption  of  his  own 
notes.  In  185  3 and  185  4 the  main  cir' 
culating  medium  in  eastern  Wisconsin 
and  northern  Illinois  was  made  in  Geor' 
gia,  but  Smith’s  Georgia  bank  and  several 
others  closed  in  185  5 after  stormy  careers. 

Smith  also  tried  redemption  of  these 
Georgia  bank  notes  in  the  east  in  ex' 
change  for  specie,  or  par  value  notes. 
Competitors  entered  the  field  with  heav' 
ily  discounted  notes,  and  for  protection 
to  themselves,  eastern  bankers  also  estab' 
lished  Georgia  banks.  Instead  of  paying 
out  specie  or  their  own  par  notes  in  re' 
demptions,  they  sent  these  notes  to  their 
Georgia  banks  for  redemption  at  the 
current  rate  there  and  in  currency  of 
their  Georgia  banks.  Mitchell’s  company, 
now  a bank,  issued  no  currency,  which 
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was  a remarkable  fact  as  mentioned  in 
the  opening  paragraph. 

5.  The  Civil  War  Crisis,  1861-1862. 

Few  States  were  affected  by  the  crisis 
leading  up  to  the  Civil  War  as  was 
Wisconsin.  The  greatest  defect  still  rC' 
mained  in  the  banking  laws,  unseen  until 
1861.  Under  the  law,  bankers  could 
buy  low  priced  bonds,  which  were  ac' 
cepted  at  full  value  in  issuing  currency. 
On  the  eve  of  conflict.  Southern  State 
stocks  constituted  twO'thirds  of  all  securi^ 
ties  backing  Wisconsin  currency. 

Early  in  1861  the  law  decreed  that  no 
stock  other  than  that  of  Wisconsin  or 
the  United  States  was  receivable  as  secur- 
ity for  circulation,  and  all  banks  whose 
notes  were  protested  when  presented  for 
payment,  were  suspended. 

Month  by  month,  as  the  comptroller 
called  for  additional  security  on  doubt- 
ful stocks,  more  banks  failed  or  accepted 
redemption  of  their  notes  “on  special  de- 
posit.” This  was  equivalent  to  going  into 
receivership  to  determine  the  value  of 
their  assets. 

In  June,  1861,  the  situation  reached  a 
climax  when  an  additional  _ call  of  8% 
was  made  on  banks.  Ten  banks,  in- 
cluding Mitchell’s,  failed  to  respond.  A 
public  notice  was  given  that  outstanding 
circulation  on  these  banks  was  receivable 
on  special  deposit  only,  its  value  being 
unknown.  In  the  meantime,  of  course, 
holders  of  these  notes  received  nothing. 
Workmen  in  Milwaukee  were  paid  large- 
ly in  these  discredited  notes  on  a Satur- 
day. They  became  aware  of  their  pre- 
dicament later  on  the  same  day  upon 
reading  the  notices.  All  day  Sunday  the 
fear  and  anger  of  these  men  mounted, 
and  on  Monday  2,000  of  them  marched 
to  Mitchell’s  bank  and  the  State  Bank 
and  destroyed  furniture  and  fixtures.  By 
nightfall  800  national  guardsmen  had 
arrived  to  keep  order.  The  workers,  most- 
ly of  German  descent,  claimed  their 
wages  had  been  paid  in  discredited  notes 
even  though  the  banks  knew  the  notes 
were  to  be  discredited.  Finally,  mer- 


chants and  brokers  loaned  $100,000  to 
redeem  this  discredited  money.  Bankers 
also  bought  $800,000  of  State  bonds, 
which  were  deposited  as  security  for 
Wisconsin  banknotes.  This  put  Wiscon- 
sin currency  on  100%  par  value  and  its 
money  was  highly  regarded  even  in  the 
east. 

Currency  of  the  Period. 

This  period  represented  major  changes 
in  types  of  currency  in  circulation  The 
first  was  the  drastic  weeding  out  process 
of  unsound  banks,  which  reduced  cir- 
culation from  $4,>80,6-U  on  Jan.  1,  1861 
to  $1,690,485  on  Mar.  1,  1862. 

Fractional  currency  made  its  appear- 
ance for  the  first  time  during  these  years. 
This  scrip  was  issued  from  a number  of 
cities,  including  Milwaukee,  Madison, 
Sparta,  Kilbourn,  Berlin,  Pardeeville, 
Sauk  City,  Racine,  Baraboo,  Montello, 
La  Crosse,  Beaver  Dam,  Ripon,  Badger 
Mills  and  Malcolm. 

The  first  of  the  new  government 
“greenbacks”  were  issued  in  this  period. 
These  included  both  the  demand  notes 
and  the  legal  tender  notes.  These  notes 
helped  relieve  the  shortage  of  circulation 
caused  by  reduction  of  Wisconsin  cur- 
rency issued  by  banks. 

6.  First  National  Banking  Period, 

1863-1882. 

Wisconsin  was  perhaps  the  most  re- 
luctant of  all  the  States  to  nationalize 
its  banks  on  a large  scale.  There  were 
two  good  reasons  for  this.  (1)  All  State 
currency  had  been  put  on  a fully  ac- 
credited 100%!  value  in  1862  by  careful 
regulation.  (2)  State  banks  had  loaded 
up  on  State  bonds  in  order  to  issue  cur- 
rency, and  a large  scale  quick  sale  of 
these  bonds  would  have  meant  selling  at 
a big  discount  and  loss,  which  in  turn 
would  make  it  difficult  for  them  to  re- 
deem their  outstanding  notes  at  par. 

The  first  bank  in  Wisconson  to  nation- 
alize was  the  Farmers  and  Millers  Bank 
of  Milwaukee,  which  became  the  First 
National  Bank  of  Milwaukee  on  Aug. 
15,  1863,  Charter  64.  This  bank  re- 
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orj4ani::cJ  under  Ch.irtcr  267 in  1(SS2 
and  is  still  in  existence  as  the  First  WiS' 
eonsin  National  Bank  ot  Milwaukee. 

The  First  National  Bank  ol  Janes' 
ville,  Ch.irter  (S3,  became  the  second 
national  hank  on  Sept.  14,  1863.  The 
third  one  was  the  First  National  Bank  of 
Hudson,  Charter  93,  on  C\'t.  2,  1863. 

However,  alter  almost  two  years  under 
the  national  hankiny  act,  only  13  WiS' 
eonsin  banks  had  nationalued.  The  act 
ot  Mar.  3,  1863,  requiriiiL^  lON  tax  on 
State  bank  notes  brouijht  a heavy  influx 
ol  banks  in  to  the  r.inks  ot  national  iii' 
stitutions.  At  this  point  some  Milwaukee 
banks,  tearinLj  k>rye  redemption  ot  the 
older  depreciated  W^isconsin  bank  bills, 
declared  they  would  only  use  U.  S.  legal 
tender  and  national  bank  currency  in 


their  transactions.  This  threw  a scare 
into  all  those  hoarding  Wisconsin  State 
bank  notes.  Atter  a month  of  confusion, 
the  Wisconsin  legislature  came  to  the 
rescue  and  agreed  to  back  State  bonds 
and  currency  at  100/^  p^r  value,  by 
taxation  if  necessary.  Not  a penny  was 
lost  by  those  who  had  saved  currency  on 
solvent  Wisconsin  banks. 

Currency  of  the  Period. 

Legal  tender  and  national  bank  cur' 
rency  formed  practically  all  the  currency 
used  in  this  period.  National  bank  note 
circulation  outstanding  on  No.  1,  1882 
was  $3,139,000.  Of  the  66  national 
banks  that  had  been  chartered,  41  were 
still  in  operation  at  the  close  of  the  first 
charter  banking  period. 


Coinage  of  the  United  States,  by  Mints, 
During  the  Month  of  April,  1946 


Denomination 

SILVER 

Half  dollars 
Quarter  dollars 
Dimes 

MINOR 
Five-cent  pieces 
One-cent  pieces 


Philadelphia  San  Francisco 

$535,000.00 

$594,000.00 

195,000.00 

758,600.00 

1,228,000.00  38,000.00 


Denver 


$181,500.00 


249.800.00 

110.650.00 


Coinage  of  the  United  States,  by  Mints, 


During 

Denomination 

SILVER 

Half  dollars 
Quarter  dollars 
Dimes 

MINOR 
Five-cent  pieces 
One-cent  pieces 
l otal  minor 


the  Month  of  Ma 

Philadelphia 

y$  1,446,000.00 
1,058,000.00 
796,000.00 

1,111,600.00 

963,600.00 

2,075,200.00 


1946 

San  Francisco  Denver 

$337,000.00  


84.000. 00  

295.000. 00  $339,000.00 

24.000. 00  115,650.00 

319.000. 00  454,650.00 


Coinage  Executed 

Mint  Country 

Philadelphia  Colombia 
San  Francisco  Netherlands  E.  Indies 


for  Foreign 

Metal 

Cupro-Nickel 

Copper 


Governnnents 

Denomination  No.  of  Pieces 

5 Centavos  3,423,000 

1 Cent  5,100,000 

8,523,000 
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and^'  jcr^jvllii  ic  s' 

to  /A r'?\/lf' cf' 

or  Order  i/zc  dii/n  of  t/ic 

^ccfv.  Azi//  fe  /f  /fte  z/earzjf  orn^dTii  one  tficmaft 
QJcLwlia/zdfaztJfo/tr  0 Aff/ifcr  cz't/o/df at  //  tfm 

%urr/przce  er  in pa^aO/cA^k/lr  Cjf  Cred,  - azt  if 
A^AfctmpOO'flc^racA  ffi/tode^^'/emd irC o/mect  Cod  tritji 
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ALASKAN  ESKIMO  FUR  MONEY 

By  PHARES  O.  SIGLER 


S(.)n'ic  c.irly  explorers  el.iim  tliat  the 
Eskimos  inh.ihitinL^  the  eoastal  reejions 
and  inlanel  waterways  ot  that  part  of 
North  Ameriea  whieh  we  now  eall 
A1  .iska  had  no  money  or  units  of  value 
prior  to  the  eomiipe;  ot  the  white  man 
and  although  this  may  have  been  true 
in  some  p.irts  of  the  Aretie,  the  evidenee 
is  elear  that  the  early  Al.iskan  Eskimo 
did  have  a fixed  unit  of  value.'  At 
the  outset,  however,  we  should  not  ex' 
j"ieet  to  find  amone^  the  natives  money  in 
the  sense  in  whieh  we  use  the  word,  but 
rather,  primitive  money  of  anythin.^  eus' 
tomarily  used  as  a medium  of  exehaiyjje 
and  measure  of  value.  The  views  of  the 
better  authorities  is  that  the  Alaskan 
Eskimos  used  furs  as  a media  of  ex- 
change  and  as  a measure  of  wealth. 

Nelson-  says:  “The  skins  of  mam- 
m.ds,  beine;  the  most  valuable  portable 
property  amony;  the  Alaskan  Eskimo, 
i:;ive  the  most  eonvenient  standard  of 
value.  In  the  early  days,  before  the  ad' 
vent  of  the  Russians  about  the  Yukon 
distriet,  the  skin  of  the  fulbt^rown  land 
otter  was  eonsidered  the  unit  of  value. 
Equalliiii^  it  was  the  skin  of  the  lareje 
hair  seal. 

“Of  late  years  the  skin  of  the  beaver 
has  repl.ieed  the  otter  skin  as  the  unit 
of  tr.ide  v.ilue.  All  other  skins,  furs, 
and  artieles  of  trade  i^enerally  are  sold 
as  “a  skin”,  anel  multiples  or  traeti(Mis 
of  “.I  skin"  as  it  is  termed.  In  addition 
to  this,  eert.iin  small,  untanned  skins, 
used  for  makiuijj  fur  eoats  or  blouses,  are 
tied  up  in  lots  sufheient  to  make  a eoat, 
and  are  solel  in  this  way.  It  requires  four 
skins  of  reindeer  fawns,  or  forty  skins 
of  Parry's  marmot  or  of  the  muskrat, 
for  a eoat,  and  these  sets  are  known  by 
terms  desii^natini^  these  bundles.  Thus: 

Four  fawn  skins=no'ukh'kit. 

Forty  Ikirry’s  marmot  skins=eh'i^ikh' 
kut. 

Forty  muskrat  skins=  I'by'i'unkh'kut. 


“The  pelt  of  a wolf  or  a wolverine  is 
worth  several  ‘skins’  in  trade,  while  a 
number  of  pelts  of  muskrat  or  Parry’s 
marmot  are  required  to  make  the  value 
of  ‘a  skin’. 

“The  forejqoinij;  terms  are  Unalet,  but 
similar  ones  are  in  use  amont^  all  the 
Eskimo  of  this  ret;ion’’. 

Anderson  and  Eel  Is''  refer  to  the 
bundles  of  furs  used  as  parkas,  the  name 
of  the  native  knee'lene;th  outer  eoat  made 
of  furs,  anel  adds  fox  skins  to  the  furs 
listed  by  Nelson.  Deseribine;  the  method 
used  by  the  natives  in  eounting,  the 
above  authors  say:  “They  did  not  eount 
abstraetly  but  put  the  skins  or  other 
obieets  on  the  floor  in  lots  of  twenty, 
and  added  up  the  bundles  by  using  the 
fingers  and  toes,  bending  eaeh  one  and 
straightening  it  out  as  they  tallied  off 
the  number.  They  sometimes  kept  ae' 
eounts  by  tying  knots  in  a string  or 
notehing  a stiek." 

Because  of  their  utility  in  making 
clothing,  fawn  skins  were  very  much  in 
demand.  C')ne  visitor  in  the  early  days 
e(.)unted  one  thousand  seventy'two 
bunches  of  these  skins  hanging  up  to  dry 
in  a single  village.  Eaeh  bunch  coil' 
tained  four  skins,  or  enough  to  make 
a pur/^d,  and  the  skins  represented  a 
total  of  over  four  thousand  slaughtered 
fawns.  ‘ 

A government  publication'’  had  this  to 
say  concerning  the  ^dr\as  as  employed 
among  the  Aleuts  and  Indians  of  the 
Southeastern  section  of  Alaska,  showing 
the  influence  of  the  Eskimo  media  of 
exchange:  “Among  the  natives  most 
completely  subdued  even  daily  labor  was 
paid  for  to  a great  extent  in  kind,  a 
favorite  compensating  medium  being 
‘p.irkas’  or  garments  made  of  the  skins 
of  ground  squirrels  and  of  aquatic  birds.’’ 

The  soft,  dark  sea  otter  skins,  shot 
with  silvery  lights,  caught  the  eye  of  the 
early  Russian  traders,  but  in  time  the 
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wholesale  slaughter  of  these  animals  for 
their  tiir  depleted  the  supply.  The  Aleut 
natives  were  “employed”  to  hunt  down 
the  sea  otter  tor  the  magniheent  reward 
of  10  rubles  of  colonial  scrip  or  leather 
currency,  the  equivalent  of  about  $2, 
for  each  hrst  class  skin.'"’  Later,  hunters 
were  better  paid  and  received  a string 
of  beads  four  feet  long  for  each  otter.” 
The  practice  of  the  Russians  in  paying 
their  gambling  debts  in  sea  otter  skins 
soon  resulted  in  a scarcity  of  these  ann 
mals  near  their  camps. As  the  otter 
became  rarer  and  rarer  the  traders  began 
to  appreciate  and  turn  their  attention  to 
the  fur  of  the  seal,  beaver  and  white 
fox. 

Since  the  tur  of  the  White  or  Snow 
fox  is  not  included  in  most  of  the 
“money”  parkas  described  by  the  earlier 
writers,  it  is  more  than  likely  that  their 
value  was  due  to  the  appeal  which  they 
had  for  the  white  traders  who  could  en- 
vision their  wives  or  girl  friends  decked 
out  in  the  beautiful  white  fur,  as  well 
as  to  the  need  of  finding  a substitute  for 
the  otter  skin.  Stefansson'*  says:  “The 
White  Fox  is  the  staple  fur  of  the  Arctic 
coast,  and  the  common  medium  of  ex- 
change everywhere  west  of  Cape  Perry. 
In  summer  the  White  Foxes  are  bluish 
gray,  maltese  color  on  back,  head  dusky 
mixed  with  silvery  white,  belly  dirty, 
yellowish  white.  Skins  rarely  become 
‘prime’,  i.e.,  pure  white  with  long  fur, 
before  December  1st,  and  the  hair  usual- 
ly begins  to  get  loose  by  the  last  of 
March.  The  Eskimo  frequently  eat  the 
White  Foxes,  and  consider  the  meat  very 
good,  particularly  when  it  is  fat”. 

In  the  far  north  these  foxes  remain 
white,  or  nearly  white,  all  the  year 
around.^"  An  idea  of  their  abundance 
in  the  early  days  may  be  obtained  from 
the  account  of  an  “eye-witness”  who 
once  saw  2,800  White  Fox  skins  in  an 
Eskimo  warehouse. 

Although  the  white  fox  skins  had  a 
variety  of  valuations  from  time  to  time 
due  to  many  economic  factors,  we  find 
that  for  one  skin  a hunter  could  at  one 


time  get  six  pounds  of  tea  and  for  six 
or  seven  skins  he  could  buy  a 30-30 
Winchester.  Time  and  scarcity  has 
greatly  increased  the  values  of  these  furs, 
however,  and  today  one  must  pay  as 
high  as  $"10  for  a good  skin.  Even  as 
far  away  as  King  William  Eand  in  Can- 
ada, passage  fares  for  trips  made  by 
dog  sled  were  paid  in  white  fox  skins. 

Beaver  skins  never  seem  to  have  ob- 
tained the  height  of  popularity  as  a 
fixed  media  of  exchange  in  Alaska  as 
they  enjoyed  in  Canada,  although  they 
were  so  used  in  some  areas  by  the  Alask- 
an Indians,  as  distinguished  from  the 
Eskimo.  Beavers  are  found  in  large 
numbers  all  over  the  northern  part  of 
Alaska  and  their  skins  w'erc  a standard 
of  value  among  the  Yukon  Indians,  a 
beaver  skin  being  worth  twenty  bullets 
or  two  fathoms  of  strung  beads. The 
white  fox  skins  seem  to  have  held  the 
same  exalted  position  as  a medium  of 
exchange  in  Alaska  that  the  beaver  skins 
held  in  Canada. 


1 Perry  Robert  E. — The  North  Pole.  N.  Y. 
1910  p.  73. 
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Additions  and  Corrections 


Circat  I)ritain,  Q iiu'tal.  “CV’  stands  tor 
C^u.itornary  metal,  which  is  the  st.ind' 
aid  silver  used  in  the  British  eoinai^e 
since  about  1923>.  (Quaternary  silver  is 
so  called  because  it  consists  ot  tour 
metals  in  the  tollowiny  proportions  per 
thousand,  silver  "^00,  copper  400,  nickel 
^0  .ind  zinc  ■>().  It  will  doubtless  be  rc' 
called  th.it  the  tinylish  coins 
as  worn  yo  .in  .iwtul  yellow,  aivd  look 
like  br.iss.  Th.it  was  due  to  the  t.iet  that 
when  the  silver  content  was  reduced 
trom  to  ^00  after  the  (treat  W.ir, 
.ind  only  copper  and  .i  little  zinc  were 
used,  the  mixture  proved  to  be  unsuit 
.ible  .ind  the  hiyh  pny'iortion  of  copper 
soon  showed  when  the  silver  wash  Ljot 
rubbed  off.  It  was  then  that,  after  some 
research,  the  Royal  Mint  chemists  hit 
on  this  (Qu.iternary  formula,  which  has 
been  used  ever  since  for  British  coins. 

I.ondt>n  Times,  51st.  May,  1916, 

NICKEL  COINS  FOR  INDIA. 

The  (’.ov'crnment  of  Indi.i  h.is  .luthof' 
ized  the  mintiny  and  issue  of  h.ilf  .ind 
qu.irter  rupee  coins  in  pure  nickel,  .ind 
the  mintine  of  the  existing  quatern  ir\' 
coins,  cont.iininy  50  per  cent,  silver,  of 
these  denomin.itions  is  to  be  d.iscon- 
tinned. 

This  innovation  is  prim. inly  due  to 
the  difhculty  of  obt.iininy  silver  .ind  its 
luLjh  price  in  India.  Throinqh  the  use  of 
nickel,  currency  will  be  avail.ible  in 
quantities  suflicient  to  meet  the  eco' 
nomic  requirements  of  India,  and  ex' 
penditure  of  foreiijjn  exchange  for  coin' 
a^e  purposes  will  be  reduced. 


The  nickel  coins  will  be  of  the  same 
size  and  weight  as  the  quaternary  ci'iins. 
The  desiym,  which  is  identic.d  for  both 
the  half  and  quarter  rupee,  bears  on 
the  obverse  the  King’s  head  with  the 
words,  “Ceoru^e  VI,  Kinti;  Emperor,” 
and  on  the  reverse  a titter,  the  word 
“India”,  the  year  of  issue,  and  the  dc' 
nomination  in  Enj^Iish,  LTdu,  and  Dev' 
nat^ri  script. 

Persia.  Bank  Klelli  Iran  sends  us  the 
folIowiiiLj  information  in  regard  to  the 
coins  now  in  use — Silver  coins  I,  2,  5, 
K)  Rials,  lion  type,  silver  .600,  copper 
.400.  WK'iyhts  1.60,  .5.20,  8,  16  i^rams. 
Bronze  coins  5,  ]0,  50  Dinar,  composi' 
tion  copper  91.5  aluminum  8.5.  Weights 
.65,  2.68,  .5.49  grams.  Copper  5 0 Dinar 
weight  .5.49  grams.  B.ink  notes  of  the 
following  denomiations  are  in  circula' 
turn  5,  10,  20,  50,  100,  500,  1000 

Rials. 

Hungatv,  The  Director  of  the  Hungar- 
<■  / ' 

i.in  mint  in  Bud.ipest  sends  us  the  fob 
lowing  information  coveriipt  the  work- 
ings of  the  mint  between  Jan.  1,  19.57 
and  April  2 5,  1946.  Coins  struck  — 
.Silver.  St.  Stephen  5 Pengo  19.58. 
Nicolas  Worthy  5 Pengo  19.58. 

The  composition  of  the  two  preceding— - 
silver  .640,  copper  ..560. 

Aluminum  Nicolas  Horthy  5 Pengo— - 
194.5. 

Parliament  5 Pengo-  1945. 

Blazon  1 and  2 Pengo  1941. 

Steel  10,  20  filler  1941-44.  2 filler— 
1940. 

Zinc — 2 filler  194.5. 
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The  counterfeits  of  Spanish  Colonial 
coins  are  so  numerous  that  a study  of 
them  would  fill  a hook.  As  mentioned 
previously  in  this  column,  the  first  vice' 
roy  of  the  Indies,  Antonio  de  Mendoza, 
complained  to  the  Spanish  crown  as 
early  as  1>?7,  about  false  Charles  and 
Johanna  pieces  which  appeared  soon  after 
the  Mexico  City  mint  started  coining  in 
Counterfeiting  of  the  eight  reales 
pieces  of  Mexico  and  Peru  probably 
reached  its  peak  between  1790  and  1820, 
when  thousands  of  silver  plated  copper 
pieces  of  eight  were  manulactured  in 
Birmingham,  England.  They  were  very 
skillfully  stamped  from  copper,  with  sib 
ver  sheets  soldered  to  both  sides,  and  a 
milled  silver  edge  was  added  after  stamp' 
ing.  The  plating  was  heavy,  the  pieces 
looked  good,  they  had  a nice  ring  when 
dropped,  and  certainly  circulated  freely 
until  they  were  well  worn.  Finally  the 
silver  plating  Vv^ore  down,  the  nose  of  the 
monarch  showed  copper  and  the  falsifica' 
tion  was  discovered. 


It  is  copper  plated  with  silver.  Made 
in  Birmingham  it  carries  the  mint  mark 
of  Mexico  City  mint.  The  legend  reads 
CAROLVS  IV  and  the  portrait  is  that 
of  CAROLVS  III.  It  IS  dated  1791  and 
although  pieces  from  the  Mexico  City 
mint  with  Charles  IlII  or  IV  legend  and 
Charles  III  portrait  are  known  with  the 
dates  1789  and  1790,  none  of  1791  are 
listed  by  Dr.  Pradeau  in  his  J^iwiisynatic 
History  of  Mexico.  To  add  to  the  coins 
legitimate  appearance  a false  counter' 
stamp  of  King  George  III  of  England 
has  been  punched  in  Charles  neck. , 
Charles  was  not  the  only  one  who  “got 
It  in  the  neck”  as  the  reports  of  the 
period  state  that  as  many  as  25,000  false 
pieces  a week  were  being  turned  out  at 
one  factory  in  the  year  1792.  How  many 
plants  were  in  operation  is  not  mentioned 
but  there  were  probably  plenty.  In  an 
attempt  to  fool  the  wily  Chinese,  who 
were  large  users  of  the  coinage,  false  chop 
marks  were  placed  on  many  of  the  pieces. 


The  piece  illustrated  is  one  of  the  uii' 
usual  ones  in  the  writer’s  collection. 


The  maciiquma  coinage  of  the  Mexico 
City  mint  for  the  years  17?>?'  and  17?' 4, 
is  of  a most  interesting  type.  The  famous 
pillar  or  two  hemisphere  coinage  ap' 
peared  in  1732  as  a new  design  and  was 
continued  until  1772,  but  in  spite  of  this 
the  macuqiiina  style  was  issued  during 
the  two  years  mentioned,  in  the  old  style 
design  with  the  shield  and  cross.  Ac' 
cording  to  Dr.  A.  F.  Pradeau  macnqinna 
IS  derived  from  the  Arabic  mahciic  mean' 
ing  recognized  and  proven,  so  that  there 
must  have  been  an  official  order  making 
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Hispano  American  A 


this  style  acceptable  as  legal  tender.  The 
pieces  are  tound  only  in  denominations 
of  8 and  4 reales.  The  cross  is  unusually 
wide  at  the  ends  giving  it  the  appearance 
of  a windmilTs  blades.  The  planchets 
are  irregular  in  shape  struck  with  round 
dies,  with  generally  only  part  of  the  de' 
sign  hitting  on  the  planchet.  These  coins 
have  for  years  been  popular  with  collec' 
tors  but  most  examples  are  found  holed 
and  worn.  The  pieces  of  4 reales  are 
rare. 

Just  why  these  pieces  were  being  struck 
during  the  years  1733  and  1734  is  not 
known  as  the  pillar  dollars  were  the  new 
coinage  of  the  times.  The  only  clue  lies 
in  the  fact  that  during  these  two  years 
the  coinage  of  the  Mexico  City  Mint  was 
two  million  pesos  greater  than  that  of  the 
previous  two  years.  It  may  be  that  the 
mint  did  not  have  sufficient  machinery 
to  turn  out  enough  perfectly  round  plan' 
chefs  for  pillar  dollars  to  supply  the  de- 
mand or  that  there  were  not  enough 
screw  presses  available  and  additional 
coiners  were  kept  busy  turning  out  the 
maciiqiuyia  cut  blanks  and  striking  them 
by  some  other  method. 

The  popularity  among  collectors  of 
these  8 reales  pieces  led  to  counterfeiting 
in  modern  times  as  they  have  always 
brought  good  prices.  The  counterfeits 
are  well  made  cast  pieces,  and  many  col- 
lectors own  a copy.  The  writer  has  even 
seen  these  cast  counterfeits  exhibited  as 
the  real  thing  in  a well  known  museum 
cabinet.  Cast  gold  pieces  of  the  same 
shape  and  design  are  known  with  the 
lettering  at  the  right  of  the  shield  changed 
to  8E  (for  8 ecudos) . The  real  pieces  of 
silver  have  also  been  seen  gold  plated 
probably  to  wear  as  watch  fobs. 


These  macnquma  pieces  have  had  a 
long  life  and  are  still  having  a merry  one 
with  collectors.  But  the  counterfeits 
outnumber  the  real  coins  many  to  one. 

Here  illustrated  are; 

No.  1.  8 reales  piece  of  about  the  usual 

shape.  Weight  413  grains. 

No.  2.  8 reales  piece  but  large,  thin 

and  three  sided.  Wt.  410  grains. 

No.  3.  8 reales  piece  small,  thick  and 

irregular  but  weighs  410  grains. 

No.  4.  Cast  counterfeit  as  usually 
found. 

No.  ">.  Cast  counterfeit  from  a fabri- 
cated design,  easier  to  detect 
than  4. 

No.  6.  Large  apparently  struck  counter- 
feit with  edges  not  clipped  and 
struck  in  some  hard  silver  like 
alloy. 

No.  7.  4 realcs  piece,  very  rare.  Not 

seen  in  counterfeits. 

❖ ^ 

Frank  C.  Ross  has  the  secret  of  how 
collector’s  of  Hispano-Amencan  coins 
are  made.  His  paragraph  on  the  one 
coin  from  his  dad’s  old  collection  which 
he  would  most  like — ”of  early  date,  my 
boyhood  buccaneer  shipping  mate,  rough, 
but  loyal  old  Piece-of- Eight”  is  pleasing 
poetry  to  this  old  pirate’s  ears.  Quoted 
in  The  Tlutnisviauc  for  June  1946  from 
Bulletin  No.  24,  H.A.N.A.  it  is  this  sort 
of  feeling  which  should  make  for  more 
collector’s  on  our  favorite  hobby.  I will 
carve  FCR  with  Capt.  Avery’s  cutlass 
on  a tree  on  Cocos  Island  on  my  next 
trip,  and  the  first  hoard  1 dig  up  will 
furnish  Ross  with  a battered,  dented  and 
holed  cob  piece. 
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TYPES  OF  COMMEMORATIVE  HALF  DOLLARS 
Prices  are  tor  the  commonest  date  or  mintmark  of  a type. 


Worlds  Columbian  Exposition  1892-1893  $ .85 


Panama-Pacific  Exposition  1915  17.50 

Illinois  Centennial  1918  3.00 

Maine  Centennial  1920  , 5.50 

Pilgrim  Tercentenary  1920-1921  1.65 

Missouri  Centennial  1921  25.00 

Alabama  Centennial  1921  7.00 

Grant  Memorial  1922  2.25 

Monroe  Doctrine  Centennial  1923  2.50 

Huguenot-Walloon  Tercentenary  1924  . 3.00 

Lexington-Concord  Sesquicentennial  1925  2.50 

Stone  Mountain  Memorial  1925  1.00 

California  Diamond  Jubilee  1925  . 5.00 

Fort  Vancouver  Centennial  1925  13.50 

American  Independence  Sesquicentennial 

1926  2.00 

Oregon  Trail  Memorial  1926-1939  2.00 

Vermont  Sesquicentennial  1927  3.50 

Hawaiian  Sesquicentennial  1928  27.50 

Maryland  Tercentenary  1934  2.25 

Texas  Centennial  1934-1938  1.85 

Daniel  Boone  Bicentennial  1934-1938  . 2.00 

Connecticut  Tercentenary  1935  6.00 

Arkansas  Centennial  1935-1939  2.00 


The  complete  set  of  types,  45  pieces,  in 


Hudson,  N.  Y.  Sesquicentennial  1935 12.50 

California-Pacific  Exposition  1935-1936 2.25 

Old  Spanish  Trail  Fourth  Centennial  1935  12.00 

Rhode  Island  Tercentenary  1936 2.50 

Great  Lakes  Exposition  1936  1.25 

Wisconsin  Centennial  1936 2.25 

Cincinnati  Music  Center  1936 7.50 

Long  Island  Tercentenary  1936  1.50 

York  County,  Maine  Centennial  1936 2.00 

Bridgeport,  Conn.  Centennial  1936 2.25 

Lynchburg,  Va.  Sesquicentennial  1936 3.50 

Elgin.  III.  Centennial  1936  2.25 

Albany,  N.  Y.  1686-1936.  1936 2.75 

Oakland  Bay  Bridge  1936  3.50 

Columbia,  S.  C.,  Sesquicentennial  1936..  2.75 

Arkansas  Centennial.  Joseph  T.  Robin- 
son 1936  1.75 

Delaware  Tercentenary  1936  2.50 

Norfolk,  Va.  Bicentennial  1936  3.75 

Battle  of  Gettysburg  75th  Anniversary 

1936  3.50 

Roanoke  Island,  N.  C.,  1587-1937.  1937  3.00 

Battle  of  Antletam  1862-1937.  1937  4.50 

New  RocheLe,  N.  Y.  1688-1938.  1938  2.75 


set  of  National  Coin  Album  pages  215.00 


Oregon — Boone — Texas — Arkansas 
Complete  Sets 


OREGON  TRAIL 


1926  . 2.25 

1926  S 2.00 

1928  . ..  3.75 

1933  6.00 

1934  . 3.25 

1936  2.00 

1936  S 6.00 

1937  2.00 

1938  P,  D,  S.  Set  12.00 

1939  P,  D,  S.  Set  30.00 

Complete  set.  14  pcs 65.00 

DANIEL  BOONE  BICENTENNIAL 

1934  2.25 

1935  2.25 

1935  D and  S.  Pair  , 10.00 

1935  With  small  1934  2.00 

1935  Same.  D and  S.  Pair  65.00 

1936  P,  D,  S.  Set  I 1.00 

1937  P,  D,  S.  Set  52.00 

1938  P,  D,  S.  Set  65.00 

Complete  set.  16  pcs 200.00 


TEXAS  CENTENNIAL 


1934  2.25 

1935  P,  D,  S.  Set  5.50 

1936  P,  D,  S.  Set  . 5.50 

1937  P,  D.  S.  Set  7.50 

1938  P,  D,  S.  Set  30.00 

Complete  set.  13  pcs 47.50 

ARKANSAS  CENTENNIAL 

1935  P,  D,  S.  Set  10.00 

1936  P,  D,  S.  Set  5.50 

1936  Robinson  1.75 

1937  P,  D,  S.  Set  12.00 

1938  P,  D,  S.  Set  17.50 

1939  P,  D,  S.  Set  60.00 

Complete  set.  16  pcs 100.00 

SILVER  COMMEMORATIVE  MEDALS 

1925  Norse  Cent.  Medal  2.00 

1935  Pony  Express.  Coin  silver  — 3.00 

1935  Same.  Nickel-Silver  .35 
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COLONIAL  NOTES 

Notes  of  the  Thirteen  Colonies 

W’e  frequently  have  calls  for  such  notes  and  as  it  is  not  possible  for  us  to  keep  a specialized 
stock  have  adopted  the  idea  of  quoting  price  on  original  note  in  fine  condition  for  each  colony 
we  can  supply.  The  issue  and  denomination  to  he  of  our  choice.  Please  do  not  ask  for  special 
items. 


Al  Connecticutf  3.00 

A2  Delaware  1.25 

A3  Georgia  4.50 

A4  Maryland  1.25 

A5  Massachusettsf  2.00 

A6  New  Hampshiref  5.00 

A 7 New  Jersey  1.25 

A8  New  York  3.50 

A9  North  Carolina  3.00 

AlO  Pennsylvania  1.25 

All  Rhode  Island  1.25 

A12  South  Carolina  2.00 

A13  Virginia  3.00 


t Cancelled. 


Special  Sets  or  Single  Items 
CONNECTICUT 

A14  June  19,  1776.  5 Shillings*  ....  3.50 
A15  Oct.  1 1,  1777.  2d,  4d,  5d.*(3)  7.50 

Al6  July  1,  1780  40  shillings*  3.50 

All  Conn,  notes  are  cut  cancelled. 

DELAWARE 

A17  Jan.  1,  1776.  6,  10,  20  shillings 

* (3)  5.00 

MARYLAND 

A18  April  10,  1774.  $2/3,  $1,  $2, 

$4,  $6,  $8,  (6)  8.00 


A19 
A 20 


A21 

A22 


A23 

A24 


A25 


A26 


A27 

A28 


A29 

A 30 
A31 
A3  2 


NEW  JERSEY 


Dec.  31,  1763.  12  shillings*  ....  2.50 

Mch.  25,  1776.  18d.,  1,  3,  6, 

30  shih*  (5)  10.00 

Mch.  25,  1776.  3 pounds*  4.00 

Mch.  25,  1776.  6 pounds*  5.00 

NEW  YORK 

Mch.  5,  1776.  $2/3,  $1,.  (2)....  7.50 

Jan.  6,  1776.  Water  works.  2 
shih*  3.50 

NORTH  CAROLINA 

Aug.  8,  1778.  $5  The  Rising 

States.*  3.50 

PENNSYLVANIA 

Oct.  1,  1773.  10,  15,  20,  50 

shillings  (4)  5.00 

50  shillings*  2.00 

Apr.  10,  1777.  4d.  9d.  (2)  3.00 

RHODE  ISLAND 

May  1786.  Complete  set  6d.  to 

£3.  (12)  17.50 

20  shillings*  1.50 

30  shillings*  2.00 

3 pounds*  2.50 


* Items  marked  with  a star  are  in  new  condition  others  fine  to  very  fine  suitable  for  a collection. 


CONTINENTAL  CURRENCY 
1775  - 1779 


Complete  Set  of  Values 

Made  up  from  six  different  issues — Condition  will  average  “fine",  suitable  for  a collection. 


B1  1/6  Dollar  1.50 

B2  1/3  Dollar  1.50 

B3  1/2  Dollar  1.50 

B4  2/3  Dollar  1.50 

B5  1 Dollar  1.50 

B6  2 Dollars  1.50 

B7  3 Dollars  1.50 

B8  4 Dollars  2.00 

B9  5 Dollars  1.50 

BIO  6 Dollars  2.00 

Bll  7 Dollars  1.50 

B12  8 Dollars  1.50 


Bl3  20  Dollars  2.00 

B 1 4 30  Dollars  2 50 

B1  5 35  Dollars  2.50 

B16  40  Dollars  2.50 

B17  45  Dollars  2.50 

B18  50  Dollars  2.50 

B19  5 5 Dollars  3.00 

B20  60  Dollars  2.50 

B21  65  Dollars  2.50 

B22  70  Dollars  3.00 

B23  80  Dollars  3.00 
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CONFEDERATE  STATES  CURRENCY 


July  25,  1861 

C8  ‘>0  Dt)llars  W'ashingtun*  1.00 

C9  20  Dullars.  Sliip  50 

CIO  10  Dollars.  Flag  1.50 

Sept.  2,  1861 

Cl  4 50  Dollars.  Moiieta  75 

Cl  6 50  Dollars.  Davis  1.00 

Cl  7 20  Dollars.  Stephens*  1.00 

CIS  20  Dollars.  Stephens  2.00 

Cl 9 20  Dollars.  Liberty  2.50 

C20  20  Dollars.  Ship*  7 5 

C23  10  Dollars.  Marion  breakfast 75 

C24  10  Dollars.  Hunter  1.25 

C25  10  Dollars.  Indians  2.50 

C27  10  Dollars.  Two  females  60 

C29  10  Dollars.  Hunter,  etc 75 

C32  5 Dollars.  Indian  princess  27.50 

C3  5 5 Dollars.  Memminger  1.25 

C36  5 Dollars.  Value  green  1.50 

C37  5 Dollars.  Sailor  50 


SOUTHERN 


ALAHAMA 

A1  1'5  5c,  10c,  25c,  50c,  1 (5) 7 5 

A1  6'9  $5,  .SI  0,  .$50,  .$100  (4)  4.00 

A1  8 50  Dollars*  1.50 

A1  9 100  Dollars*  2.25 

ARKANSAS 

Ar7,  8 $5,  $10*  (2)  2.50 

I LOR  IDA 

FL8  $1,  $2,  $3,  $5,  $10,  $20,  $50, 

$100  (8)  15.00 

F4,  5 $5,  $10*  (2)  3.00 

FIO  1862.  $5  Dollars  1.50 

FI  5 1863.  10  cents*  50 

F20,  21  $3,  $5,*  (2)  3.00 

F28  1865.  50  Dollars*  7.50 


Interest  Notes  1862 

C39  100  Dollars.  Calhoun*  75 

C40  100  Dollars.  R.K.  train*  50 

June  2,  1862 

C42  2 Dollars.  Benjamin*  1.00 

Sept.  2,  1862 

(246  10  Dollars.  Hunter*  2.00 

Dec.  2,  1862 

C47'52  $2,  $5,  $10,  $20,  $50,  $100* 

(6)  6.50 


Apr.  6,  1863 

C54A8  $5,  $10,  $20,  $50,  $100*  (5)  4.50 

Feb.  17,  1864 

C62'67  $5,  $10,  $20,  $50,  $100,  $500 


(6)  4.00 

C62  500  Dollars  3.00 


STATE  NOTES 


GEORGIA 

G2  1862.  10  Dollars*  35 

G5  100  Dollars*  1.00 

G8  1863.  1 5 cents*  1.25 

Gl3  1 Dollar*  25 

G25C9  1864.  $5,  $10,  $20,  $50, 

$100  (5)  1.75 

G31  1865.  5 Dollars*  3.50 

G32  1865.  50  Dollars*  4.00 

G33  1865.  10  Dollars*  1.50 

LOUISIANA 

L2,  4,  6.  1862.  $1,  $2,  $3*  (3)  1.25 

L7  1862.  5 Dollars*  35 

L8T  1 1863.  $5,  $20,  $50,  $100  (4)  4.50 

L8  5 Dollars*  75 

L13H8  1864.  50c  (2),  $1  (4var)* 

(6)  5.00 


* Items  marked  with  a star  are  in  new  condition  others  fine  to  very  fine  suitable  for  a collection. 
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Southern  State  Notes.  New  Orleans  Notes 


MISSISSIPPI  VIRGINIA 


Ml'4 

$10,  $20,  $50,  $100*  (4)  

12.50 

V3 

1861.  20  Dollars  

1.25 

M19'2 

1 1864.  50c,  $1,  $2*  (3)  

3.00 

V6 

1862.  5 Dollars  

.40 

M25 

1864.  $100.  Unsigned*  

7.50 

V7 

1862.  1 Dollar*  

.15 

V8 

1862.  10  Dollars*  

.75 

MISSOURI 

V9 

1862.  50  Dollars*  

1.50 

VIO 

1862.  100  Dollars  

2.00 

Mol 

$1  Jefferson  Davis*  

1.25 

Mo  2 

$2  Farmer*  

1.00 

RARE  NEW  ORLEANS  NOTES 

Mo  5,  1 

6 $10,  $20*  (2)  

3.50 

Ol 

City  of  New  Orleans,  Munici' 

Mo  1 1 ' 

13  $20,  $50,  $100  (3)  

5.00 

pality  No.  One.  Oct  30,  1837. 

$50  State  building.  Unsigned 

NORTH  CAROLINA 

New  

2.00 

02 

Same  issue  $100.  Washington 

NC8 

1861.  2 Dollars*  

.25 

statue.  Unsigned.  New  

3.00 

NCn 

1862.  10  Dollars  

2.50 

03 

Same  issue,  $200.  Unsigned. 

NG28, 

30  1863.  $1,  $3*  (2)  

1.00 

New  

4 00 

NC32, 

33,  35,  36  $5,  $10,  $20,  $50* 

04 

May  25,  1842.  $20  Lafayette. 

(4)  • 

4.50 

Unsigned.  New  

2.50 

05 

$50  Indian  in  canoe.  Unsigned. 

SOUTH  CAROLINA 

New  

2.00 

06 

$100  Washington  statue.  Un' 

SCl'6 

5c,  10c,  15c,  25c,  50c,  75c,* 

signed.  New  

2.50 

(6)  

1.50 

07 

$100  Same.  Signed  and  re' 

SC7'10  1872.  $1,  $2,  $5,  $10*  (4) 

6.00 

deemed.  New  

3.50 

sen 

5 Dollars.  Type  set*  

1.50 

08 

Bank  of  Louisiana.  Dec.  10, 

1847.  $500  Washington  head 

2.50 

TEXAS 

09 

Canal  Bank,  New  Orleans.  $500 

Unsigned.  New  

2.50 

T6,  7 

1862.  $5,  $10  (2)  

2.00 

OlO 

Canal  Bank  $1000.  Unsigned 

T14,  15,  17  $10,  $20,  $100*  (3).... 

5.00 

New  

3.50 

*Items  marked  with  a star  are  in  new  condition  others  fine  to  very  fine  suitable  for  a collection. 


STATE  BANK  NOTES 


1 REFEREISCE  LIST  W ITU  IDENTUTCATIOISS  OF 

HISTORICAL  INTEREST 


By  JOHN  A.  MUSCALUS 

A splendid  list  of  state  bank  notes,  issued  before  the  Civil  War,  from  every 
state  in  the  Union.  Not  a list  made  up  from  hearsay  but  based  on  the  principal 
existing  collections.  Invaluable  to  collectors  of  the  series. 

Heavy  Paper  Cover  Size  6x9 

PKICE  $2.(K) 
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Volume  IV  April  1937 — March  1938  4.00 

Volume  V April  1938-January  1939  3.50 

Volume  VI  April  1939— December  1939  3.50 

Volume  VII  January  1940 — December  1940  3.00 

Volume  X January  1943 — December  1943  3.00 

Volume  XI  January  1944 — December  1944  3.00 

Volume  XII  January  1945 — December  1945  3.00 
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